
Mackay & Co.
Bankers

Members New York
Stock Exchange.
Dealers in High Grade
Bonds and other
Investment Securities.
Interest allowed on de¬
posits.

National City Bank Building
55 Wall Street
New York

National Hank oí Commerce
First National Bank
Hanover National Bank
Mechanics & Metals Nat. B'k

CLINTON GILBERT
t Well St.

Henry Clews & Go.
BANKERS.

11, IS. 5!S, IT AND If» BROAD ST.
MEMBKHS I»,. Ï. STOCK F.XCHANOE.
MorUe en»" Bonds nought and »old for
invfitors ar.A carried on liberal terme

BankIns Accounts reoelved subject to check
at eight. Interest raid on dally balancee.

LETTERS OF CREDIT
_¡Bagel available the world over.

s7iTA_vrET>"
ltM» BUss (E. B.; Com,
ISO ruban American iSajra-* Com.
100 Dome Mines L'td.
100 Electric Bon«! * Share Pfd.
100 Federal Orngmr Com.
100 «te-ndsurd Gaa t Ele«- Com. _t Pfd.

FREDERIC H. HATCH & CD.
Seer York. Boirton
90 Broad St. SO inngreea St.

Private teiephcnse between X»w York * Boston.

GUARANTEED STOCKS
EXünPT FROM TAX.

Send for circular.
EFFINGHAJM I.Atl'KEXfB * CO..
Membera ft, Y Hto«-k Exchange,

111 Broadway.

DIVIDEND NOTICE8._
_-X.CKKRBÔ( KER ICE CO.

_*r»TH MVIPKND.
Chicago. Sept. 7, lf-U

The Board of D.r«*i_tc>re have declared a reg-j-
lar astr.i- annual dividend of Three (S) per cer.t
ça tikS Preferred ttocit of this Company, paya:.,«
On. 2, 1011. to stockholders o* record on Sept.
Ml 1911.

r*hec__» «**in be m-allad to st«-»-*_»holdtrs by the
Central Truat Com;ar.y of New York.

_WII-LUM A. WAI-TI-R, P<**»**t*etary.
fm. T_-r__AS rOMVANV,

Houston, Tex«\s.
At a meeting of the Bou-rd of -directors of

Th. Texas Comsany. held Peptember 8. 1011.
a dividen* of IS.« on the capital nto"k of th.i

Oor*ii>any »as <*i<-e.,_red. payable September KO,
IPlito elAcklio'ders of record September 11,
IPli. TV»nhs remtiln open.

It & BROOKS Tren-eurer
New TorV. Sept. ftth. IBljj 11 Batter*
~~àmï3.ïcan íaOco*»ioTi*,"E comi'wi
80 Church Street. New York. Anrr-et 24. li»ll.
The B-vud of r>!-»c»ore this tlay cwlare«! a

quarterly dividen* <t .«nt ar.d three quarters per
«ûent. upen the rr*ferT<»d capital stock, payable
October 21, 1611, 'o the preferred eio kholtlaira of
record at the close of bnslnees on September 21,
lish. Çhedta ta 111 be m
For the ptirpoaa of ti '» dlvMesd, and of the

»1» ri-Ti in <» !.. 1 i'c'.'>!.er 17. lf»ll, the
trar«'»».r V.f'.k» of the «"ompufy will c'.o»»» nt 'S
T. »., f-cpiember 21, ll'll, an- r«*-open C»ct..her
Î!. U.li C B. DENNT, 8-»_ret--ry,

PIWDrCEBfl Oil SOMTANY.
H..«uat«»n. Texas, Ber":nber *>, It'll.

A qtjarterl** dlvKasud of t\W ¡er share on the
CTnnion stock ti««, tbl» day be«»n «loriare-

of Direct«.ra of this Oompaiay, payable
':<.. 1911, to atockh dders of re ord
16, loll.

¦ UICKHA.R7, Treaeur'r.
York, Beoj '.? '. 1911, IT y- ¦«. Place.

I Hi" 1 MON BAO â PAPER CO
17 Battery Plaoe. N. Y. i^pt. 11. 1011.

¦' ÚUAHTERLT rzvirirND.
A dividend of I«! on the pref»rrea ttock of The

T'nlon Bas am ra per CSMtpany hae this dav
been «ie.are'i, payât.le Octooai 16th, 1011. to
stockholders of re« - : st ..« a of boalnsaa on
{¦-¦of-- «r T.0tn. 1911,

¦" H M-Mi;.,':.V S» .-«ary.

MONEY AND EXCHANGE.
MONEY MARKET . M«. ney on call

operen at _*. per cent; hte-r.«»«*t, 24 per
oenti lowest, 2*4 per oaol
cent; filing raff. .'.'.. p«r o«nt. lin s
.*va6 Unolt-Jlfad Rates, 3_j»''1. per rent tor
sixty days. :-*»',;-;;A per cent for nine!
8*4^4 P'-r cent for four to Fix mort)).«..
M»»r<'*ari ti If* yaper -»van dull and the demand
.aas limite«.. Rat«-», 4V«/". it cent for
sixty and rii»*_ety day«.' billa receivable end
choir« four to kIx months' Fingí« names,
tMt per cent fnr others
FVtRETON EXCHANGE. The forolpn

excriar.s-6 market open« Armer, with rut. 3

up 5 points to s 81. ».,.- .-.'.-, foi tblei

??..!ôl.*» for d<-rn.n<l Rterlinar, -.83101*^1.15.20
or sixty-day Mile and 4.ffl""4*rÇ4.f*_W, for
ninety-day bills. »Short frenes irsrs quot«ed
at 5.15«*. plus 1-S2 and short rslcbsmarkfl
at »3 plus 1»S2, The market hell steedy In
th* day, wlthctt d<»cid«»«! « han«?e In re.« 1

.«. wore quoted at -1 *'.'..» bid in'! ;i-«k..il
demand Kt«»rllng at 4 and sixty-
day bills at I Short frame
were around 5. »v. less 1-1*. and short
seichsmi-rka 8f..
Pa- fed ratei follow:

Plxtv days. Dernsnd.
Bterllr.r.4. M Va 4 (-7
Öe«ra-a2r, rtlehamarka. M« 9*> *4
B'lail'jrn. franc«. F, b-20%
Tar:* frailea . %2t0** B.1SV.
-»».Hr'Tiand. franca. ft.ar«1»»-
Koua.-d. gilldera . so 10%
DOMESTIC EDXCHAISTQE Boston, psu*¡

Chlcaeo, I60 promlum: New Orleans, com«
msrcls-1 Wo discount, bank 0 premium; 8t
Louis, IS'» pr«-mlum bid, Be asked;
nah. buy!. | Usoosint. selling, per;
Minneapolis, 3» premium' 1, buy¬
ing par. selling l-lO r»*rr «*<»iit premium; Ban
i'r .-'-.«¦«->. slgnl -c. telegraph
BANK CLEARINO8. . New York, sot«

chai¡f*«-í« t'M.«-.; :,ir.». balances S-:,.".-:,_4T, Bos-
tohenges U-,M7.0-<S, balance* n.3S6,127;

Baltimore, exchanges V. »t.»,:. 1.1 lancés
exchanijes |T1K.6<MI,3T».

balances t hlcago, exchans;ea 14»»,-
. -. .' balances «p,:*7_.c*v;
BHaVER MARKET.- Commerda] bar -rfl«

T« **4c; Mexican ««liver dollara 45c Bar
stiver In London «¡..sed at 24~*,d
OOLD REMI1 __ In Madi

I
MEXICAN EXCHANGE Mexican «*x-

chia^ire on X«**àv York 's «rjuofd ¡it 30

PHILADELPHIA STOCKS.
(F:r:.i»».-d Nv BB-les I) Ba*nAy & Co. We SI

Proal street. New York, und N 123 I
HI a*-ea»t. I" Da«*elphta >

Bld Aske Hid Asked.
Am paaaaai u 12 iLehlfh Nav. 8-1VI SB »

.Arn P.y Qo.. S4 «4V. I»»r, Val rt K 14%
»eel. 43 h IH\ PhiLa «Co M

-r N J Vf.S. II
- Pat M '. Penn R R Co
Of A. 11% 1 . f 108 107

. t Tr.. 7 I
fíen Asphall 81 _» 81 \ Phlla Rap Tr 22*. Z9\\

40 ;,[?.* 70V. TIM 48 . *>r>
I N'AI . Un Oes I I *.'¦'*,

»

I:'.*-

1 peo «a at ¦-. 1 . ' -<¦ tea-w 104
1 -

Cabinet
Safes

Built entirc-h
«.f steel Up-fitted
with steel filing
«1« \ ices, shelves
and partitions
Standardized sizes
to fit your n«cds and
which can be dupli¬
cated ;it an*s time,

Desk**
Chairs
Tables

. -

Wood
and

Steel
Filmg
Cabinets

1»

Sectional
Kook cases

Steel
Cabinet
Safes

sîÏHOUc-tWirtîickceo.
.. n«.,.,«i»v »> »<»r. Hbtte. .n.

Phoees Franklin 8870-3871 .,..¦»" J

STOCK MÍES IPROVE AFTER ÜEAVY EARLY LOSSES
NEW YORK STOCK EXCHANGE SALES-MONDAY. SEPTEMBER 11, 1911.

Rh'r.« Net I | Act'ial Sales. TTTôêina."
j-old. chge|_l^Op., HI. Low Finl'Pi.l.Ask

S ÍAills-Chalmers t^ompan >-...! 6%T1-**.; *3*V ^ f'1» 71~,
18,700 4 V Amalgamated Copper. ó«1, 6*1« R4\| bVg\ W 56%
tW -»2 Americ-an A«*r Chemical..! R% M 52% M S8% 54

I.Ww-4-li American Beet Fugar.,54 54%' M 54 M 54%
8í»>. ¦- Amt-Scan cnn .110 10 9'», 8%| 8% 10
tot . 'American Can pr.! S4'j 84%l .«4- M% «l1*»! *»">

1,400 >4 Am. Cat* & F., ex div %*%».l 47** 47V_ 47
"

47'. 47'4 47»«.
100 -4-tJ American Cotton '»Il.'62 81 U 52 61% í-\
100.2% 'American Llneeed pr.i 27* OTÉ 17% 27»4 27'. »

.K^j. », American Locomotivo ., 84% 84% 34 34 34»; 34*4

.4.10 % ¡Amarican Malt pr. 40 40 ' |f» 40 3e 41
_2,1«X);-(American Smelting .j ',»» »'.*»% Pt*a\ 9J*i tl%\ «7%

3«Y> - .American Smelting P*".104*4 lf,4*. '..".4%,l<M'.,l<n% 104%
160^-1% ¡American Steel Foundry.. 27\ 27% 21\ Tew 27% 2!»
4-OI. V* .American Sugar .lió 115 115 118 Ill4%|115%
KM . American S'igar pr.118 111 111 111 11? Ill

1.2»-. + % '.American Tel. * Tel.». 134% 131%1'34'i 134W'3i%:i34%
I American Tobacco pr.; 93% 94 93»». 94 94»4 K
Iff Am. Man Woolsn. 28% 2% 27'4 IVA -' *%

\oi «SU American Woolen pr.' M N I M M RW 90
1.470. % lAnawm.la .«.,34 34 83%! 33%l S3C 34%

le,800' - Atchl.-on .102% l"2-\'!0l»4 102% 1*12% 108M
2»" -»4 ?tohlson pr.'ioi%.i«»i% i"i%inF. w, \o\k
MM-] Atlantic Coast laine. lSOUi-mt'-Sf» 12» 120 122
780 4-1 Baltimore & Ohio.' 94*4 9.V., 94% 9« 95%
K»r-palUmor«« <t Ohio pr. H 81 88 ».. K H

K l'.ethlchem Btael. Stem 2»% 2» 28% 28% 29
3,fAV r i4 lîmoklyn Rapid Transit. 73% 78% 72% 78% 78^\1VJk

.'-, Hrooklvn l'nlon Gas.!182 132 |l30% irtcu, 132 181
23,870 -.3-3 Canadian Pacific.;221«, 22F-, 219»-, 221-»4 221S'2217

700 .('entrai Leather. 22% 23 82% 23 22V 23
2"> * % Cent. Lea. pr, ex <*llv 1%«*4. 94 94 94 ,94 93% 88

«.415- + % Chesapeake & Ohio. 71% 7ft»; IS 7*5% 89% 70
LI«*»»: ¦*¦% 'chino Copper.-I-'» 18% 1« in», is«», 181»*,
WOL-iA] Chicago Great Western... 17% 17% 17% 17%| 17% 18
800 ?% Chicago Oreat Wontt-rn pr! 3*>>-s; 36^ 86%l 86% 38% 88

15,620 + % 'Chicago, Mil. & St. Paul... 111% U2 11-»', 111*. 111% 112
tOQl - r-hir-ago. MU. »*i Ht. P. pr..l4<-, 14« 'l41 14« 143 111

1,W.% ¡Chicago _; Northi\-e.--tern..;i40 140 :139** 139% 139'4 14'«
2D0 - .Colorado Fuel & Iron.j 23 fl 2« 2» 87% 88

1,860] t % ¡Consolidated Gas.'ir.l%'132%:W%ll82%il32 132'*,
4t»¡. % loom Products Refining....) 18% 18% 18% 18% Wa\ 13
100 + % ICuhan-Amorlcan Sugar pr. 86 '95 % 95 91'. M
06] ? % 'Denver «fe Rio Grande. 22 22% *fl% 22'.;. 22 22%
80814-% Dentrar & Rio Grande pr..j 46%' 4*>% 46 16% 4''*»4 if.

4- % 1-SrlS . _)%j I6%| *»¦

600'- ¡Erie Im pr.1 49 49

4>. 4»¦. 4- *.. 4«- <

28%| 29% 2!
.18% 48% 18% 18%
4*» 4S '« M600 - Erie IBI pr.I 49 49 4V-, 4«». 4S

l«X)i-2 ¡Federal |JL & 8. pr. 48 48 4« 4« ;*

.Mo!.». ,(>>neral Motors. 89 ! 3» '89 189 39 42^
TOfti. a_ kjsatera- Electric Co.'isi 150H'l5O 1130% 1W%I1K1
4t*»ol- IGoldfleld Con.I 5%i 5%. 5». 6% '. 8%

8,400] -»1% Great Northern pr.f!21 122 119% 121% 121*. 1211».
goci.j Great Northern Or««, c-tfs... 4ô 4«*. 4^ 4»! 45% 4«,.i5
800,.H Illinois Central.|iaftt.>;13»*7>4 IS*» 136 ::¦'.'» K-"»

6W,.% :intfT.-Mc»tropollt_n . UK% 14»»¿ 14% 14% 14% l»u¡
1.30) ¡Inter.-Metropolitan pr. 41% 42 41%! 42 4: M
1(400!- International Harrester.. 'W, '"".'.4,1"4\ MB 104% 106
108 + »«, International HaiTS-tar pi 113 ,119 '119 119 117%I«19
100' + Vi ¡International Paper.' 9% 9*4' 9'.¿ 9'i 9 9U.

4noh *4 ilowa Co-nti-al.! 19 19 18»¿ 1S>(> \*M 2"
1(0 42 'Iowa Central pr. 108 38 38 3» ?7V, »

400- % 'Tawelffle Gas.103%ll08% 108 108 103%!103%
2e.v»-i _i Lehlsrh Valley.il.V»'s 186%!151% 153% *..:.:'., 153%
!,*>,.-.,_ % 'Iaotilsville <*c NasM-lllo.1« '« 140% I 9% 110'« 140% 14(V».

DO -1 May Dept. Stores. 74*. 7>> 747« 7«! 75 78»4
If.;- !Mackay CompanleB_pr1J_:_L.| 71%| Tl%1 7 M... 73'^,

BANK STOCKS ON STOCK EXCHANGE.

Bh're ! Hal 1 V Actual JTfiiês. "r7TosrnK:
aold.frhge'_' Op.' Hi. JaowFinl Bid. IAsk

"M -bommeree .¦.-_.'y17» ^2 >»T* -'^ _M "2M

Actual Sales.-TToTïng
Op.! Hl.¡I_ow|F1nllBl«l..AskSh'ra! Net

sold [ehfel
UMM ? *_4 ¡Marins .I 84 34^~J%: ~ÏW t\ü 4%

1.11.11+4 Miami Copper.' 18%¡ 1»%; 18 184! 184! 19

lOOl.U M., St P. & 8. 8 M".,L2«4 l_*4'i:S41284 lí*4 1294
BftJ . Mo, Kansas Texas.I 29 29 »ty 29 I 29 294

7J00 « H ¦Mrssoiirl Pacific.' M%' &\\ 35% HK 3.%' 3<i*-¿
ION 14 National Biscuit.¡1264 12*4 lfô41-*%'12.i%.12-4

1.¦.¦ 1 % National I_»ad.1 48 14*4 4* S«t*.J¡i 49 ,49i.
.*A,i_ 4 National of Mexico 2d pr.. 29*. _.¦* 29V 26% 2*4 Î9

-.;,.,_ i_ !Neva/la Con. Copper.¡ 174 ITS l**¿ 174; 17 174
5.450' +4 New York Central.'lOC».!':"» 1<M^M24 K'24 «n24

-<._-». 4 Maj Ynrk. Chi. A 8t L,...' B M H RIS II
;.v. U N>w York, M*. H. & H. ...¡183 13-5 112% 1«2% 1324134

5,-«no- -S New York. Ont. «Ss West... 39 .19 MU 18% a*S% 39
TOO +1S Norfolk A U'ertern.,100411'.2 l«v>4 WS 10P, »".*4
.<*>--14 ,North American.I 674, «74 074 «74 si «S

19.S.V-4 Northern Pacific.MV 114s» 111' Ill3«_i 1114113%
3-v. + 4 Pnrlfin Mall. 29 29 28 2*84 2S». 29
«¿.ml-Pacific Tel. & Tel. 39% 3«». 16% 36% 384' -I

?% 'Pennsylvania Railroad.|lMÜ 12»4 '119*-;120««, 12<>4 .-'¦%
6*0; + 4 People's C»aB A Coke.;lft34 104 11034 «"4 l'A W-
100-7 [Philadelphia Co.. ex «1 v¿*_»;i«36 105 ¡106 105 ¡-f-
M - PlttshurK Coal. 18 118 18 18 117%| 16%
_f - ¡Presse»! ftUyl Cor. 804! .304! 3.4; 304 29% »*.

l,ttt «4 Rav «'on. 14 114 13». 14 13». 14

80-¡Railway Steel 8*»rlne* pr...066 'lOO If»* MO *<S'4 M6
aUOM + »4 Re,,r1i.is;.'l394'139418*4 1394 1394 139%
M - Rcadlnp M pr.¡91 91 91 91 90% M
100'-Republic Iron A Rteel. 24 124 124 124 124 '244
2-vV ? 4 ¡RepuU.c Iron A Bteel pr... 90 90 j 90 90 J 90 ) NU

ltm\ * 4 'Pnry Inland. 24t4; 24%' -3%! 2441 244' 66%
Sjsjl . ¡Rock Island pr.
4ftf>!-t4 !8t. Louis A 8. F. 2«. pr...
KY..i :,Slop«-Pheff. Steel »S_ Iron.

14.230' ? % l8«-»nthern Pacific.
Bo. T'orto Itleo flus-ar pr.

IfOOj + % Southern Railway.I 66 £t> f 2,'.4 _T7. 26% I M
r.vi. u Rout hern Railway pr.,' <y,*4 »v,\, «*,vv r«** «*:_. **»%
E00 -14 Texas Ce. M 86 864 8S4 85 M

_sM - Tennessee, Copper.¡ «24 13 324 38 32», 34
7M - TcTas A Pacific.i 23% 234 U B% 8% 24
lOOl.l Texas A Pacific lad. Tr... 84 M M N M 85
M -4 Toledo. 8L L- A West.I 11% 174 17 17% 17 174

t *»<, T'.ledo. PL L. A West. pr. 40 «10% 4" 40u :,9% 41

M «i Twin City Rapid 'l^ansT...'.«*. If« l«T4¡lsa5*4llt*6%llt*í
M 1 "Tnderwood .' f«0 M M »1 POU VtK

161.4^.4 Cnlor» Pad fie, ex dlv 24«*.. 11«. '1«V44^41«^1«!_% 1-ÄH
100 ? 4 t'nlon Pmlflc pr, ex dlv M 904 9041 f¥>4' <W4¡ 89%' 904
«*OM-.r.ilteil Dry Ooods pr.103U. 10:«% în.-i^ing*.., 1<)-%|1W%
lOOl.| Cnlted Ry. Inv«a»tment pr. 67% 67% B7% B7% W% 574
.»rani u. g. ca^t Iron P. A F....! 134, 134 134 »34 H'i, le%
112'.a 'United States Express.190 90 '90 190 | 89 ! 93
800 4 'T*. H. Ruhher . 8«4! S64' 3841 M%| IW41 87
2«v> - 'T7. 8. Rubber 1st pr.d<f> 'l«r« i]«*e |0| Ml '¡1094

8. Steel .| 6H\ fi«\ «Vî7,1 «38 ßR 61%
R. flleel pr.1148. 11F» ¡114% lin ,1144 115

tah Copper.i 414 42% 11% 424'424 42%
IO0 « 4 Viiíjlnlíi Ry. A Power. 3$ H [A 38 ?«4 39

lf«5»»i V!rglnla-Car. «Tiemlcal.... 62 62 ! 51-V.: 53 I 61*«. F2

47 ! 47 4«4^i 47 474 48
40 «K» 39 39 394: 404
87 37 37 87 3«'. 3S
107 !l07».'in-,u-i«Tr*i¿ 107 'm*;*,
lift n«t llio ";no il««* 110

¿»¦« - lu.
WAon «. U U.
1600 a 4 r
1.600 + 4 rjti

. 4 Vil-
.«j««1 Vltat ni la-» ai». «.qiiKii«_w»..(| vî o¿ orna,' ua 1 oi*«*,

tjñrj +4'\YaT»ash .¡ 16%! 134! 13vîi 13%! 13U 134
IO0 Wnhasli pr. 2741 27%. 2»>4¡ 27 '274 27%
-M--»- Wells-FBrsro Express.¡143 ¡143 '148 ,143 l»l UT.

"Western Maryland. 63 63%' .',_%' 63 63%- 64»«.
500 4 Western Union Teleurraph. 74% 74%! 744 74% 74 75

"

,6 ¦> 1% W estiris-l-iouse Mfc. «44 «V4%'634 «3U 64 «*4%
>.^ »1 Wisconsin Central.i 60U 51%! 60 51%i 51 '53

_I 1 I I

Total pales for the day. frTI.WCl «.hares, «»ompared with 216.931

íhnre«; for the corresponding day In 1M0.

Tr.t.il sales .Tantiary 1 to September 11, !n'*lust\*^ 77.tyi1.694
«liares, rompured with 12T3,*X»n,404 shares for the sam« period
in 191ft.

FIN» MÄI
Investment Holdings of Securi¬
ties Are Not Disturbed by

Speculative Liquidation.
Stock market price** suffered têUUtê

maximum declines in yesterday's active

trading, while net change*- in the larger
number of prominent issues showed

small gains, Improvement before the

c!r»se being based on covering of short

contracts rather than nn buying for long
account bry the puhllo or regular Stock
I'xchpntre interests. There was a con¬

spicuous absence throughout the day of

nfi-jressive support. Prices declined eas¬

ily and traders v. er»« so «veil pleased with

the. course of quotations and evidence «»f

actual liquidation of speculative accounts

that had been weakened hy the almost

continuous decline of recent weeks that

they made enthusiastic predictions of

further extensive depreciation in market

values, notvithstnn.llng the fact that

money and business conditions presented
.v> reason for Investment sales of securi¬

ties. Felling represented liquidation hy

speculative holders and operations by
professional trad.-rs on the short side of

the market. Invest»**»***» were not factors

U. the day's transactions, but experienced
bankers thoutrht that 1t would be only a

matter of time when investment capital
.Aould be attracted to Stock Exchange
r.fre*-tn»T'*, fven in the remote event of

lowisr dividend-* hy certain railroad com-

panies.
A» the moment there is little in the.

por.eral situation that warrants the idea

j that the railroad » ompanles will be com-

nel>d to redu'-e pavments to stockhnld-
eis. but in view of the evident unwilling-
«MM of the larger financial Interests to

f»:'*!!'*'' 1n new enterprises at this time

tad the various perplexing uncertainties
in fVo «-»irrem outlook it is not surprls-
ipsr that people who for many weeks

heen making money on the short

s'de of spéculation are. working overtime

to r-reat« an Impression that conditions

are moving along lines that must surely
end In the bankruptcy of our industrlea
Gmora! conditions are »*ot so satisfao-

t-»rv as we would like to he able to re¬

port, but them is no legitimate reason in

the position of affairs outside of Wall

Btn el 'cat should worry the real owners

of American securities. And the affairs

outside of Wall Street d»termine »he

aotual value of our investment issue?.

Pusiness is not booming, but trade |«j
being conducted on a conservative basis

and, measured l.y bank clearings nnd

railroad earnings, it is much heavier

than was reported at this time a year

8*0.
It cat,not he g.iinsald. however, that

political unoi-rtainties. the approach of a

Presidential year, the re adjustment of I
the affairs of industrial corporations to

conform to the Sherman antl trust law,

th»* erroneous ld«-H In Wall Street tha*

the enlarged power of the interstate
< -oTomerce Commission will not eventu¬

ally henefl» the railroads and the will¬

ingness of large financial interests to u-t

s;-'¦> ulat've bull accounts go hy the board

have supplied a powerful lever for the

professional operators, to whom everv

decline ''; prl« of stocks means

'¡«raiding the business sit¬

uation, it l8 worth noting that in the last

f.-v. davs »".ono persons engaeed In the
i '».gland have re

i ork aftei a long period of ldie-

isH -lu*- to cnrtallmenl "f operations al

the mil'* while it is alao worth record-
¦'..-¦ fad »hat Brit- 'he exception of

the holidays in Ihe earlier par! of »he

t month there has bean no failing
of/ In 111«- volume of orders received bv

the Unlt«Bd Slat's Rteel Corporation since
S< pt. rul.cr I '-. il Ii I he av» r

.¦. dally or'i.t. in auguat.
The heavy lOSSOS tli.it ».».»re recorded In

ihe second hour of trading wore accom«

pentad by a rumor thai ths Pranch Am-

dor had been recalled from Berlin
¡.nd that a strike irotild be callad on]
th.- Union Pacific Railroad Inalde «.f

twenty-four boum, it i- an eaay matter
to rtrcalate rumors, and a' the preaenl
Uni", wh. n Ihe Street is n«-r\..us .'in«] ap-

prehenalva alraoal any rumor, no matter
bOW f:.tf. it« I,. ¦]. .ilte.l ihe curs«- of

bustneea on K,,. si«,« k Bschanga The
Prencb Ambaaaador to tha (Herman courl
has not been recalled, and talk of a strike
on th»> I'nion pacific is prematura The
Weoi area s heavy sellar ol speculattrs
holdings, aocordlng to the beara» bul

-.vas no viKlhlo f-viden« e of Impor«
tant liquidation for Weuten» account, al-

though there were sales for the account
of out-of-town operators who failed to

respond to calls for additional margins.
The general market (fathered strength in
the last hour through the medium of cov¬

ering hy the hears, Reading and I'nion
Pnelflc leading In the recovery- Penn¬
sylvania, Canadian Pacific. Erie and New
York «T'entrai acted well throughout the

day, and a qultH absorption of United
States Stee'. was reported. Tn fact, the

buying in the last named issue was good
enough to encourage a rapid covering
movement In the late dealings. The
monev market remained unchanged,
while there were no movements of im¬

portance In sterling exchange. Xew York
If nt money to Merlin. The collapse on

tho German Roerse on Saturday wan fol¬
lowed by a fair recovery yesterday, but

all foreign marketB ehowed irregularity
incident to the uneasiness over the Mo¬

roccan situation.

BOND MARKET SALES.
2000 bINCT

6«. Mf
20C-e So t'nlf 4a. MM
10000 Ao . Ml
ixioo .'..-> a K a

C IS.... t>24
liYHV. Mart-» 44». V>
1000 lo .»Mi
4'0O M 9» Rv Tief

4» Str.fl. 44
ROO do 0*n B«

CTtf» . 7r>4i
6000 Mo K T 3

F «fcfl. w\*:
4000 8b . 8J
9000 Mo P ("Tt da. «74

I«.. no . -,-, i-00» <1o . *7
- s lama Fx 4« *»4 1000 to ..... -.Ml
<-i,i »m, ctl ft «W H«»'' do Ool *» lf»>4

S.vio .-hlntf« Ry
Pa Ret». .. 91\

1<Y>00 Jtlv 4".» 1*4*¦«
«,6000 do Cd.,-tftl
7000 R»p of C ft' I« .

,r«»-i renn Bott 8« f»7
1000 N Y Btato 4s

mai .ios».
looo va la TW'i

Otfi .14
N Y 0 44»
1W7 ... 10---4)
do 4H-...102».
do .lf,2H
do 4« ir>-7.io»>
do Í9C8...100
do ... Pf>7¿

1000

Hym
ICOOO
1000
loo»
R»..«

&<*
ft I. PVK-» N C ft f* \,

1st 7». 10n»4j
ftOfiO N r.y« or stot

4-,s ,.FMF. W-J,
roor. stt Bl R K

4» . IStf,
ROtY) N Y A R «a 08*8
9008 N Y C P»t*

.. . 18841 WH
do .lo.'.",! 2<v<0 do I. P «"ol ¦

10*5 Ia"a» 7t*»"»t«
lOfo 1IW> do Rep. TT»
ir.«.4 neoo n- y a A E la
i'-:.'. ii &. í* ft». 102»«,

41VK» n* y n II 8 H
Ot 81-« «i****

lOOO Am H -

ta .w*-«
2«v>0 Am Ice P tt ">

180-»" Am P B O.l'il1*
4000 do 1"1

«aSOOO Am T tt- T
Cat 4« ...106«4

PVkki .\m Tob fla i«V>>4
loom« do .K-3H
10.10

291 » '

UO00
10.«...
MOO
liyvn
B000
.v» ».

»W00
32.-.0 n
61000
10000
S»*t000
44'""

R»«r I''.'1,
loft 4
I6H

do
do
do
do
-lo

do '.'.". BtFkl 2000 N* YT»r4H« IÄ
do . -»»V.'pWO do . *r-ft »

do S7 4I'-«»'» N A W PU
6o *-*74' 4t . t»2S
ó-o S7U, 2000 Nor r*-* a» ttm
do . ^7.»., K'OO do Pr 4« aati

Ctfl S<W 18O0O 'lo i"*1»
l«*.e An Ar 1st «a 7»\ *-W»0 «"«re P L «»td
2/K.o T ft _____

Adl 4» WH
do «"»»'1 4» M

6o f»**.7.
6o «'..» Bo lO'i
6o ''»» 4«.I'M».«
,|o 1<W« i»-»',
d« .... Of*
do »a
do . 07»,

i,.«, i, r T, ft V
4» . W

4000 m ft r» riold
4. {.<¦'.;! ¡ODeO do

toon. p«.(h i*t»">l ft« 084! 4onn Ft L t M *

1000
«V>Ml
13000
¦j4f. .o
»v....

1 <V ¥ ¥1

M.-iO

Ref 4«. MH
1008 do . **S
«c»-o r T ft T P«. f»*»».
POO" do 0»'.
SOtn 1'»nn CM «4«

If»l2 tt*a
7S*oo d" 1818 txwk
',.., s,o PA\
2i»*o do . W*
2000 do 4« IN» K«2
lo»«-. Pub ? c fa.. o»"»
«or»» R»ad 0»n *». f«7»«

12<"»V» do f'7f»

lllf-0 R R T 4. w
2 -¦ fl doM
240eo do ASM
-.»«-o d»> '.SHI
BODO 'I- 9S\\
lOM p r F.I iBt.lOlH
j.rf.o ptnt L .'¦. !'r'--
ir.r^-i r]o tit
0000 '. ¡' -"»td 4« f'7
i.xo »¦ ft O G»n

<A\

107'¿0»n Ol
?««to st r, ft P F R

R 0»n iV< >»i.1-»
fiOOO do _ **\
1«K>0 ? A * A T

4. ..... tl
.'.ooo do ...UWF. H
f«-*«*» c_ah A I. Ad1

I« THE
nnoo do T."'-.

au» loo1-« 0080 do 7ft
p»on do R * A 1000 do ..... 7i,.\

1«» ron 4= r»4 MOO 0 cp 0 * -

«ivio C ¦*»: A 8Hi «-W4 4» .P7
liloo c-h!'* Ä- N W 1888 Po pac Col 4« «.1»4

T^» 4« l>». IM-V» do 1«t R»f
looo d 0»n 4s Ff%\
,(iM n.jr R ft Q 2<"-00<>

0»n 4» f»".';!2<;ooo
do .1» 4« BOM 2000Pmv«o

61000
r.(.v)
»...a.

p.00

do P»r. P» 101
do 111 Di¬

ta Of«]
do a4s

P4i«i

l»d*s,
ill*...

4a
do Or! 4«
do
.1-1 .

inon do
fXjOn 9o Rv 1»' P» 1"7
r.f«-»n do i"**- ,

if»-o do . :''"".-
1« r/J'-O do <"5«n 4» T84Í

»-.Ol- «7 12«W0 do 7ftH
»eon do *4"»«¡ moo -i'- "'".*
i.«-»» r v ¦¦ Ft r 'J.«*"0 t ft p J»» ft« I14H4

4. 1884 89 '10000 Third Av fon
jí^w«, doWlj' 4« P»pd 88JI
l.rfin do T»r r«.K'2 !'J.*.0O0 do AV*
1«V»n r M ft P P »7IVI0 do ... SJ

4. IV. l«v.iT 81 1» ft tV1 4f am
2»w» t- p i«t 4« p-»%
2f>00 do . P«"*.
I. 00

.onn rj r» 1 ft p
Hat 4» «o
do R R 4« 7_*.
do . 721'

72

..non
lfi.^.0
¦jnoo

14. nn .««-/«->
170«»f|
<..'!»".f«1
t.«"...I 1

lfii»r» fhliio Top 4« ,
R-t» 101

If/kO do l"1
K^wt f ft p l»t »¦ OS
u. <.,,. T«-* 4« *.'''. 4'r0O t

ifwVi C p Rt. 1f»S4 |V-t,IU»fiiiO I

1000 n p n R«f
. __

4. f»0«», oooo
1000 p« I H 1;

Rtt .".« M-4)
«r/»-. *. ->r «' '.«
f.<»««-| Kit» I«» f'01

4«
4,, QtO 4«
d<. Cri

\
do
d-. H

./»on
IVOOO

TSi

B6S
7«

'¦

40»!"
I'.Of
r.iMVi
."ooo

n«v»o
:¦ 0

-.

f«»«»

do 1«t R»f
4i Mtf

.* f» .» 4» 102
do let*.
do 101V
t; R ft Imp
0« ... 18«

.- R-ih «« ie^«t
f» Ptl P F

104
lo . 104'.
do . Mi«

...... Htm
do ... I88BÍ

I034
trino xveh i«t n» i«
.-. .-i do T< ft R_t

...i a.

74HÍ 27000
74'«j¡
Tt'

do
da
At
do
do
dn
8a
do
do

SI'«
«r.

»I

f«**.'.,
60»,
60

1000

".io Pa C'f" ¦'.""
| »V (I fl

¦.««. II., I' .' in iao»a»
4. h BB ¦'. 00

«jooaaoan M.'tor« ;.'-"¦». ** ¦¦¦¦¦¦¦¦ ¦...'.«
g, -.- , lOirOO Wut. P T 1«' 1

.vice 1 f«-.. u Vail 1»» '.*¦" ¦'*''*
41.« in-:-, ir«».^ d» 484

lnn«v» m .*. r.f 4» !«'.', I"-«»« do 2d rtf« 1 ,

H^iO da 00 " CI "- 1"-".
ne»m im Mel '' * ¦''' ,"4'", FJtet Mi 4« 8T4

!*..«.» .lo 7'"'. IM*"" do X7
il«.»!4<h»i da '.'':

inoO .1" "'''

lono .- Pet 4h. »il»
MHMI K '' .'- ¦'.¦
t'H«i I., k HI- f «

p,i :.
i""0 1 -.¦. ': ..' ._««

¦¦ 1888
1f>fKI I. I '

'iv.tal khi. s ..f l.ot.'l-, »2.171.500.

I".«i Pi. »I P F fi
I.M.I do
11« rf. do
tonn tv sh 4« R*n 1
..»m, w * \. K 1st

S71«'.

" .

Ill

wmTetorA'aa. b

N. Y. AND OTHER GAS SECURITIES.
Bid A«»«"«

.Pin*- O ft» 06 10<»

.e D ÍJ ft«. ,103
»Bq lc 1 la I"i
n. Obi
'.leik <i 'in
.K C fl 0«
. Miivi lai tt Vm
N 0 c,tt ft» 100
.NVAi: R 4h I4M

.do coa 6«.lui

IHd.Ack»'.

108
l«.r,

BT4 100
:.r, lOO

pi«
103
lOft
IOS

M'i»ii»l .1»W
lit A P 'i. !«1«
.p C .¦. r.»_i»i<
Bts-dard 70
do lot fil ..l'P4

Ht I' l'iit 8« I»»
.StPQ rom 6a KM
ru» G lat Oa.lûl'.j IO-4
B U a P 6».. gû\a b*.^

17ft
¡il
03

m«
SJM

10."»

INACTIVE STOCKS.
The following were the last actual sales

and the closing quotations for storks in
which there were no trannaetlons yetAOT*
day on the New York Block i'xchanKe:

Bid.
ZM
17

101
!«7
66
12«
111
«<»
H
210
34
204
174
64

10»
. 4
83

22ft
Oft
70
20
«¦«>
444
1*4

fti.H
74

166

lift
M
3«)
«0
IM
132
14ft
1%
44

4"
liO
21\
464
76
H
il
78

lno»;
MOi

«1
IM
88
30'.
6H

.JO'-.
tevi
7ft
s.»
16

126
10«
824
HO
1«Y>
4ft
31
M
27'i
M

4
40
80
10
24

62ft
4ft

fii
34
«U
íes
«*
«4
ISO
12*4
1ft4
01
104
«1
tr«,«»¡6
so

Asked.
220
1«

101
04
133
116V.
100
103
21H

S'¬
il 4
18
0

l«ft«
ft
66

260
1014
f»:t
40
SB
ft24
1«

60'.
*.'-»

120
160

89
270
IM**
¦.«1
4ft
f>0

If»)

ir>6
24
«

iSft
160
2.8
MB
474
SO
7«
14
80

1«!2
64«>

88

70
114
10
21
.40
8ft
102
30
131
I«"*»
87

Last rz. «'losing
aale.

Adama Eipreaa .24ft
Allla-chalmers pref. 18
Am AgT Chemical pref.102S
A:i. Bret Fugar pref. 1)1
Am Brake Slice & Foundry.. 044
Am. Brake Shoe A T. pref. .138
Am. <"ar A Foundry prêt.lift
American Coa! . M
Am»ri an «"otloii OH pr»f_100
American Expiées .217
Am. Hide & Leather. 4
Am. Hide A Leather prêt_21S.
Ani»r! un Ice Securities...... I»'.
American Linseed . l»4
Arr.eiloan I», otnotlve pref. ...106*.
Amerl.-an Malt . 4--a
American Kiueltlng pref. B... 8f>
An.en,-un »Mitiff . üftO
Atrertcan Sni.fT pref. ... 0«
AiMti-aa Telegraph e Cable. 704
Ar.n Arbor . 88
Ami Ari.or prêt. 7o
Aesocln-Pd «ill ,.... 47
Betepllsa Mining. 14
Reth'el.em Ft«el pref. «V>4
Bnuiswlek . «4
Buffalo. Koch. A Titte.1074
Huftalo. Hoch. A Pitt«, pref. 127
Buttetick .'nmpany . 204
"arada Southern . «w
«»rural of New J»r!»«*>'.2»J«»
' entrai & South Am. Tel._lin»;
«...lcago * Alton . IVA
« hies go A Alton eref. 40
«"hlcago, ind. A fyjulev. pref.
CM. ago A Northwest, pref...107
c. se p., m. a ti.las
«' , Ft. P., M. O pref.Ift7
«.'hI<*sso Union Trs« tloii. 2
Chingo Union Trac Ion pref. ft
C,C.CâM L«.M
C, C. C A Ht. L. prêt.«44
«Colorado F»ue! A Iron. 28
«'o.orado Fuel _» Iron pref ...110
Colorado A. Ro'.thern. 4*S4
Colorr-do A Fouthen. lat pref HO
«"olors^o A Southern 21 pref 71
Col. A^Mock Coal & Iron ,., U4
<~*c>rn Products Refining pref.. SO
Lolas-are * Hud«on .1«2
Delaware, I_-«»k & ^'»ftern. ft20
Dea M'.lr-e & For» Dodge_ n\
Dea Moteas A Fort Iiodge pref
I'eirolt A Ma/-ki:a .120
Detrol« I'nlted Ral.r ,ftl* _«7
Distilling- F'curlMv .304
D'iliith. R. fl. A AtlanMe. 04
Duluth, F. P * Arlan'le nr-f 21
Brie 2d pref .40
lT.\anavll|e * Terre Haute 824
Evanavllie A T Raute pr»f.. On
Federal Mining A Smelting., 'ill1«

itSeneral chemical . 128*.
««¦»neral OMSBlasI pref 107
Homeetake . >«34
Ingerto: Hand.10ft
Inger««oll Band pref . «4 4
Inteniíi'lonil Taper pref 4.',1.
IiitemaMonal Ktoam Pump.,.. 31
In«. i:tesm Pump pref. 87
Kansas thy Fc.uthern . 20'.

«a ''Hy Southern pref... «ft4
K. C Ft S AM...7ft
Keokuk * De«, Moines ... 7
K«*oknk A Daa Molnas pref 42
Lackauanna Steel .8ft
I..ke Brie & Wtamarttt»,. 124
I-Ake Erie * Wsstera pref.. 28
Lake Shore .320
I/one Island . 404
Ma«-Kav Companies .S4
Manhattan Elevafed _.13Ö
Marine pref . 1,14
Michigan Central .

Minn. A Bt laoula _ 42
Minn. A Ft. Louis pref. «84
M St P. * 9. 8 M pref 14-.*.
M Ft P. * FF M leased lin«»«». IB ti
Mlaeoort, Kan. A Tex. pref 66U
Nashville A Chattanooga.14.il,
National Biscuit pref ..IMS.
Nat'I Enameling Sí Stamping. 1«
Na «'i Basas. & Ftamp pr«»f (X*.
N-»lon\l Lead pref .ios
N. lona: of M»xtoo pref.«O
N*w York Air Brake. «S44
N. Y C. A It L 1st pref i«V>
N Y., C. A fit. L 2d prot.. *«24
N'»v,- York Pock.M Sé
Ke« York I>«vk pref. 671*
Norfolk & TVpstTn pr»f.604
«-'litano Fllver. 1
Tarif!.» «'naat . 10'J
Pacifie .-oast l»t pt»f.H»ft

.-oa«t 2d pr»»f . »V1«.
Pa-lflo Tel. A Tel pref.DI
P*oria A Eaetern. 20
P C C. A Et. L.. 66
P . C. C. A F« L. pref.10».
P'.ltshiirgh «"oal . I«
Pittsburgh C«-al pref. M'4
I'res.ed Sfcel rar pref _08
Pullman Pala«-« «~ar.lftft
Quicksilver . 24
Qui« k-rll-e-T pref. 44
1 say Fteel Spring. .'.«»
Beading 1st pref . S9
R»publtc Iron «fc Steel praf .. 804
Ronae, Watertown Si Ogdens 1101.
61 L. A F F. 1st pref.«34
_N L i- ? FC* E I. ctfs 14Ö
61 L.*»S P »**P I. c«sf pref 11«4
ft. L. * 8 F C * F.. I new ft4
BS I.oiiIb Fouthwest»rn 2t>4
§1 I/)tils Fou'hw».«t»rn pref «!)
S'arf Roebuck .

R «bu« k pref. .....

Sloee-Sheffleld S'eel * I. pref 112
South Pono Rl. o Sugar.814
Southern R R M «t 0 ctf.. M'a.
Ihlid Avenue Rallroal
Toledo Railways _. LlftlS
i'nion Rag a Peser
l'nlon Rag A Par»r pref
I'ntted ''gar Mfg pr*»f
l'n1»«d r.rv «î-vyls.
rnlt«»'l Kealtv Investment
i- - Coat Iron P *- T. pref 4«
r B ReelSy A- lmprnv»rrn»nf. »S7
|- h R»«lu. tlon A R»flnlng.. 34
V P. RMiioilcn A Ref. prof 14
f s Rnbt-tr ?d pr»f ... 72
\irplnla Carolina fham pref H74
\'lrgltila Iron, ''osl *. Cok» 7T.
\\».i«r" Marvlsnd pref s*>4
V»»'i"gb,uso Mfg 1st prof .1114
Wheeling * I-«ko Frlo '.",
Uh'olti« A L ¦ '»' l'rof 74
Wh'ollng A L IT 21 pref .1 |tj|

e

TRUST AND SURETY COMPANIES.

.lí.74

.1104

«4
H

ft8
loi 4
101

80
1

8ft
8ft
r»o
i»7
H«
1-1
102
174
f«o
07
IM

4
80
8»
00

lift
«I
130

M
204
«W
134
1184
80
80
84
ft4
ft'.

r.2»4
1004
1«v>
304
«64
66

70
li«i

72
1104

4«
324
87
28
«.*«
80

oÔ
40

y460
ßft

là7 4
1«
ISA
40
«\s
166
80'4
«ft4
IM
1204
174
05 4
108
no
(U»4|2ft
«rt
02

Ml
IM
lOft
H>0

024
116
184
84 4
100
If.«

ft
32
00
004
118
6ft
jso
130
m
83
684

1.37
121 V
112
8S
H
0
SU
«4

f,ft

103 4
32
tt
«7
4
II
7 ft
11»

I».'.
8>»
118

3

!!. 1 Bf Cil
¦M

Alllnr'-e Ry ¡M
Am Burst«', -*¦"
A-lor '.'."

Bankers' *.**ft
| \t «1 24*.

Broaulwsi 143
1«. ooi Ijm
Ch- «'o '.f A
Ont rai ...1000
fit» inveat.
do pref...

(111..«.ne* ...

Col.mil.la ..

«'uni'»» «-ni« h.
Commet lad.
Km pi ri» ....

h'|iili_<-.*
F L A T..
Flatl.uah ...

.Frunklln . .

Fult'-n.
Pldellty ...

('fuarsnty ..

1. :'»«, ..

Hamilton ..

Moms ....

Hudaon
Int r. g C
Kins» '"
Ri.1, kort,.

i-, m«.-

fif.-n Ullbert, N«
A»kod.
1M

44T.
r.'ft

»8
120
3-K)
141»
lOft
SoO
Il a 1

21KI
27.'.
100
2174
800
11*.
27«>
IOO

MO
M6
2«K»

*<V»
6M
|M

- 118
4.-
ISO
uno

Hfl
:««.

IM
1.0

810
IM

ir.«««
._>)«>
¦»"»ft
310
_.:¦
810
130

110
lft.0
SA

ft-.'ft
30ft
.21 O

la T I .
Lincoln
LILA

8 Wall sttoo« )
i:t.| A-ko,«.

T 24ft 2*»>
... l.ft
T,. 666

.'¦.«o

1:12

Mai i .'«ian

Mo'r..|o|l'sn. 47.»
M'g«» lioii.l.. 111
Mutual . laSS
Mm Alll.ino«) l.ii)

.1

Nal Hurety..
N Y L I A T
S Y M A H.
N Y Trust..
r*eof»le*s
««in-eim Ce M
juoons CO..
Itealtv Asso.
Bei07

1M
-lia

2lft
f.!K)
2W,

lift
112

Hlandard .'«00
Title «ir A T *a0
T I «' of M Y l_f.
Tr i'., "f Am
l'nlon .12.10
Cnlted «tatos 112f.
y S «'a- «'o. 21ft
U S M ». T 48.*«

il b t a ê 1 n>"
¦VH-i1ineK.11 3tv>
Wsetchester.. l.^i
\\ A II i A M I.V..
.WltiiUor

410
4M)
114

140
1><24
2.ft

1<>7<)
818
610
un.«,
lift

117

411T1
400
IM
.'I7fl

r.'.*»»
um

4 »g»

37.'.
1«K»
111«!

Ulli -

.:..s »iu s.

OUTSIDE SECURITIES.
The market for outsMe se-curtties con-

tlnuM quiet all through the aearto-n. «vith
what little Interest .*'«-» manlneat«! con-

nn<?<3 principally to the Porcupine Menea
Standard Oll waa ahct steady. American
Tohacjco waii »in 9*K points. Interwntlnental
Ruhrier was weak, rec«»dln8 nearly a point
on small offerings. Houatoa Oil itanot were

frteady. Forouplne Central and Northern
continued the active features, at a Blight
chang»*. The copper isfl'iea were somewhat
lower. NlplBslng receded *.- nmdg wen*«

dull, with a alight inquiry for Illinois Rteel
4H« and New York City 4V4«» retailed oper¬
ation»» follow:

INDUSTRIAL.
Open. Ht»h. 1>*~Kharea

42 Amer Tob ... .805 «W«
82ft Houston Oil ... 0 ¦>
100 do pref. 73 73
400 Int Rub Tr etfa 22\ 22*.
4.«« Manhar Transit 2
31 Stand Oil fold).««» -130
100 Studehaker Ob. 88H 534
10 do pref .1014 101 *.

BOOt: 8 L ft Heat. 14 14
1"»'. do pref. 74 7-,

RAILROAD.
ft Amtr L, A Tr .20*» 201

300 r;hlr-a»*o R'»b . 24
MININO

200 Braden Ctpoer- «^
1.100 Brit Toi Copp-r 8%.
300 *B»lt ft Vlpond- 83
70" .». o D for sol. 0

1,600 BIT «ornol _
10») Florence .
Ü0»».OIroiix Minina;.

Ia008*0n-awatar
i'0<» Ore«,n Pan
100 Guerrero Mln»«

2,«X»> IriHpIr C<»jr>per
IB,700 »Jumbo Flat***...

tOO Kart Lak« _
4fto Pa R».«» f'on...
2««' M.-K Par .

1.200 N'ovnda »III«..
2.6O0. Nev-P M * S
l.ftOOMp Mln»« Co..
fVOO Ohio Copper....

«18,000 »Porrup r*ent.l
f«,000 «Pnrpii North..
1,8*»' »Porou Tnalte.

tifii) Pre«, Past Pom« 2.".
800 Ray Central
200 Bo t'teh MAS
ftOO Tonopah Mln... 6

8.5O0 »Wr-tt fill Mln. 8fi

BONDS
810.000 m ht««! 4 4*1 Í'4-H
20.00») K Y V.'taD 44« 971»
ft/mO Tide ta note-..101
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0
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2
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ft.lH
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»835
ft?.4
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2«4
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84
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4
IN
4
8
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IV.
A4
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IMt|Û
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25

44
M
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ft
H
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4
6
«
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4
1%¦flX
8
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1 25
74
51
25
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'« «4

»4 »4
07H
101

64
«0

«44
07H
101

64
88

04*4
074
101

.»Sella renta per aliar*. "»Cash.

CONSOLIDATED EXCHANGE.
Reports from at.road that the Moroccan

situation had bottere»! had considera hi»,
to tin with th**. afternoon rally In the mar¬
ket on the Consolidated Stock F.xrhanK**.
Short covering was a feature in tho final
htivin«? movement. The due opened with
I-rlcf-i slightly Improved, but the «rains
parrot to invite a renewal of liiiuldation
tindf-r which the market rapidly g:c*
wiiv. Weakened s»aeoulatlTe holdings wers
thrown over in all direction«. The reach-
in«; of stop loss onion» as qtiotatl««nB
tOlKhed new low flirures for the downward
movement, forced much stork upon the
market. For the time there appeared to he
little or no support, the chief buying com¬

ing from the short Interest which Patnr-
«lay'a lending rates for the half weekly
carry-over on the exchange ha.I Indioated
was unusually large In su<-h prominent
stocks as St«iel w.mmnn, Reading and
Union Pacific, Business was on a. heavy
scale throughout the ser.ston distributed
among fifty-four different stn-cks The firm-
tie.«'; displayed by rano «Han Pacific mralnst
the earlv riownwerrt course of the market
waa a feature. That stock falle.) to sell
above» 221%, aaalnst a N'ew York Stock
E-tcbanas high of 221%. I"*tall»-.l opera¬
tions folio**«;

ST0CK9.
HUfti.
en4
P44

Shares. Open.
2.»'-0 Ajnalir 0»rper... ftfl4

TftO Am Rest Sugar.. 844
20 Am Pan. 9%
BO Am far & Tdry. 47"-3
20 Am Cotton Oil. ftl«»
20 Am I>>r-orT»ot!v«. .14 S

8,880 Am Pmeltlnj»- «"»4
SO Ar.arord« Oop... 33*«
MM At, Top * 8 F.l<*-24

200 Uro.* Rap Tr... 73**«
2.020 ran Pacific.2214

'".'»ntral Taea.tr*«t.22"-i
640 Cb«a A Ohio."0
10 Cille Ot West... 171«

Vftoo rh, Mil A Ht P.illH
40 C'onaol Oaa... .18<>T,
10 n«n A R!o '1 pf. 4ft\

»."... Krle . «JO
10 do 1st pref. 4-*

.'.in at North pf-120»4
«10 111 rentrai.18«1'i
20 Inter Met. 14\i,
40 do pref.41 '.«

1.720 laelilgh Valley .-IftftH
ISO.«<.la A Na_h...l4«>»;
170 ||o, Kan A Tex. 2«T«.

1.200 Mr> Pacifl*..8-P,
20 Vat Tyal. 4*1*4,
30 Nev-dA <Vr*.. ITM

700 N Y rentrai.102S
ans T. ont A W.. 88«
30 Nor r A W"«'_K»1.

«..O N*Ar Pnclfr-.114«.
40 Pa-tlo Mail. 2» '»

««0 Pennsylvania ..120V.
20 People's Oaa_lo:*S

21,OSO Readln. .13fV,
20 Re»» pteel. 24

RiY» Ro*k Uland. 24»-,
10 do pr»f. 4fl

l.«W0 Southern Pac... 107
2V» Southern Rf--- 2«
lOTenn Copper_32',

lROT»*<«s Pa-». 23l*
22.130 Pnlon P«v ...164H

.".0 U B Ruhr*!- ... Ml*
so.ftoor* e gwi .a«*»»

70 80 pr»f.114*»
pvirtah Poprerr.... 42'-.
7<> Va-Caro c*h«m.. 61H

2O0 Watruih rref... 27S
¦»0 Watt t'nion. 74
40 We«tln«rh»>»ise El NH

To'al sal»«, 07,4»«O ftiar»«
MININO.

ftoo Atlanta .1»
lOOi.'oma'oolc.V)
2<y. Crorn Po»nt... «ft
loo Blkton .ft«

ft
iiH
34 S
sau
a.-f-**.
102%WS
18%

221*.
22 »4
"'.',
17%112*3
"»Ilu »
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4*»

121r«j
13«'«!
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álV
w%
140»,
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4f»«_írg102'í
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1001,
114*.¡til
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103S
1804
24
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40
107%
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32*4.
28H
1-ViS
es«

114'«
42|h81-827*;
74'»
r.-.S

Lo-.
r.4Hns-ít
OH

47'.
61 ¦»
34
S8V
38 \%
íoi «.;
04 S
72*-.
210
22S
«10
17Tn
HÖH
130*.
4ft1*
2« S
48
118«
13ftH
141*
41
lft24
1804
în
«ft H
AJÍIT'S
101*4
S»-»,
100 «4a
111"»
2S*»
11i'\
103'*
137
231,
23 S
4<>

106*4
13*3
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lt>>*.
ne,B«
ih*,
41%
IlH
MH
74
PL" 4

laflRt.
ftft'tl
ftl
OVa,
4T\
ftlVî
34
44*
33 4
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Oft'i
73 »i

221 «4
-2-*i
70
11%

lll'j
1S««H
45H
20l»
4S

1211.
lR.-.'-t»
14 4
41

P.3'4»
140H
29
MH
4»4
IVA

102«i
39
1"04
113*4
2*»*«.
1204
103'*
1304
23§24H
49
1074
2.1 »i
324
2:i
1624
M
a»
1144
41%
ftl*
27
74 4n-S

.ft«
lOOoldfsH Con«.ft 624 ft.624 ft.624 ft.624

2.60.1 Jumbo Kxt. 22
60.1 Jus'lr« .12

l.Ooo Lone F»tar. 07
«00 Mexlr-ati .S 4ft
Son Montara, .Í1
l<v. .iphlr . .1.70
I.WRH Hill .024
200 Tonopah Ext... .00

Tr.».-»1 »ales, 7,810 shares

M
o?

fl 1"
J]

1.70
.024
f-o

2:
.12
.07

3.4ft
.7*.

1.70
.024
.00

.26I
8.4ft
.7S

1.70
'¦24

COLLATERAL TRUST NOTE9.
(purnlshed bv Swart-AO'if A Appenzellar, No

Pine «tr»et.)

Nam«
Amal Copper ft p <*

Am oigar 4 p

Maturity.
Appro-

BM. Auk yield.
April. »013. 004 100'

M-h 18> 1012. 004 1O0'
Bait A Ohio 44 P <*. June. 10P* 004 100*4
B»»h f"»l -^orp 6pe. Nov. 1014 1O04 lno«.
r*ri»R & r.hto 44 r e, June. 1014 0*-**» 00
«Tlil A Alt ft p 0, M<*h 15. 1013. 004 1-v»
C H À- D RV 4 P r. July, 1013 M» 004
Pel A H »1, 44 p c .Tulv. 11*22 101 loo
P»nv ', A E 6 p e. April. 1014 OO4 in»)
Empire Pl»t E 6 p c, May. 1012 004 1"0
Er'e R R fl p e. Arril 8. 1014... 100H loi

Irrs flor, Ort. 101.V . Oí
bb»r 44 p c. July. 1016 064<>n Mot rrs fl

Gen B ibb»r 4"-i p
Hudr-on <**o. fl p e, Feh, 1013. 0»4
laSr'K P»»»l t, p c, M<*h. lPlft... 03
Mlnn A Pt L ft p e. Feb. 1013. 04«i
Mo k A T ft p c. tgar, lois. o«S
Mo Par. ft p o, June, 10Ï4. 06
N Y «* H R 4»4 p e. ¡Cea, 1014 MO
Ñ Y «' Line«, ears. 6 p c. Nov,

1311-1022 . 44
do 44 p e. Jan, 1011-102ft... 44

N T N K A H 8 p c. 1011 12 .TV)
Ft L A
Pot.th

00
07 4
00
034
064
o»4
0»*,',
loou

3 «0
445
ft 74
4 «0
1.00
438
4 36
600
6 00
ftftS
6 27
6 2«1
6 70
7R0
<- 20
.". 73
6 80
4 44

c 3 F ft p c, M<*h. 1018. ".«Ua Biff
Ry 8 p e. Feb. 1013.004 1MU

Tld»"vat»r 6 n ,-, June. 1013 .101 1014
L'n Tyrewr ape. Jan 16, 1013. RX) 1004
TTeatern t A T ft
V:»»t E A Mfr 9 n

I*. b
..'i-?. 1013 1014 101

1012 100*4 liv.it.
1%

44 p <* ba.«la
44 p c baala
I'M 4 I 40

ft <5S
400
ft 07
4 70
3
ft 87

RAILROAD EQUIPMENT BONDS AND
CAR TRUSTS.
Maturlra; 101l-'27.

(Furnished by Swartwout I- Arp»nz»ll»,r No 44
Pine *tr»»t.)

Name. Maf>irlty.
Atlantin <~»*>a«t Ida» 4 p o, 181] 17
B R A P 4-4'a p c. 1010 'tt.
Central of Georgia 44 ft p c, 1011 '17.
Central R R of N J 4 p e, 1011 17 ..

Chesapeake A Ohio 4 p <*, Hill 17_
Pblajro A Alton 4-4'a S p <*, ¡Oil 19
() l-i.po A EJa»f ill 44 ft p p. 1011 -n
Chlo R I A P Rv 44-«1 P C 1011- 19.!
<*ln Hum A Pay 4'-, ft p C. 1011 '.-f.
Delaware 8 Huda n 44 p c, l-.j-j
Frle 4 44-6 P e, 1011 17_.
HorklnK Valley 4 4 4 P t, 1011 18
H.:.l»oii A Manhnttan ft p C. 1111 10..
K C Ft P A M 44 p r. 1011 1ft.
Kan»a« on y Houth 4'j p .-. lOll-'it*,..
Lai it*'. Valley 4 44 p e. ion i«_
Ml'-o'.rl Parlflr- ft p r*. 1011 '17
M. bll« A Ohio 4-fl p e, 1011 '1«.j
K Y »'»-ntral Lines 6 p r, loll '22
Norfolk A 'Vr.«t«rn 4 P e, nn 16..'
penn»vlvan.a 3:«j 4 p c, li«ll 17...
I*t t, A S F 4 44 6 p r. 1011 17_
do Rimr A f A F 8 p o. 1011 17

S il ..il Mr 1,1ns 4>» ,r. |. c, 1011 '17
S.mtl.».rn liv 14 4 4'- p .-. |0|| 'ji
Vlrnlnlan Hallway ft p ,-, 1011 1!»
~.'hl.a»h Rallr-ad 4 4 6 p r, 10|| 21
Wl.eelliiB * I. F, 44 8 n C. RUI '22."

Int. yield
"S 44
44¡2
4\4
8
44
4 4IjZ44
6
ft
«Vi
6
ft
44
ta
6

44
4>44
.s
4 4
64
ft 4
BM

44
4,
4
4 4
44
?H
* l>
*\
44
4|
4 4
44
44
44
4 B
44
44j!44
4 V,ñ
44

:s
4\

COBALT STOCKS.

B»B\er .'on
Buffalo
Ch_nib Fati In

of « «bait. I»
«...I'Hlt I.

t. 1a-- iv 000
."»All R, ¥ '.'!».

«it Ntsrthsrri II
Hargrav«
Huda« n li.li 7.-.

Kid. A
444

»l<».|
I*. Kan

I»a R
M.-K i'

Nlplaafrnu ...

fis
I'.fefi,., 1,
Klahi or Uiiv
'i »mlaliaiiilng
n -i

144
11V.1

Am (¡,,|d
A;.<-x

< "entrai
... ..p'itlon ;,
'lo«!. .*li.tit M
I. BxtBtl '"'
F ilm ' .11 M
l|..|llna;<-r. lOftft
Imp.rial
ICoolta

11
m
»'

. n
ilM
II'

7 »'
7.'. loo IWtttíaufáf

p«.ii«*i i'ink trocxa
180 no iNiMttaÉn

IB \. Baplor
I'»'. rl \jCai.

i\ Porru Qold
8. l-i. »ion |.; 11
... . Rea
M .- '».iKiika

t«'»«» l'll.».lu|e

»" I
:<!«.
4.Ml
1MI
71«!
I"
«1
ft

,:s
«..-,
Ml

\»KA.|.
4' .*.
4««r.
IM
118
l««4

10 10*41 fnit.-.i
10 lft MVegt Pom,

74
.17'.

....

«34
_-.'.
¦».,
:..)
ft«;

7>i
4' '.

88
4I\
:.-.'»
IM
8|

ion i,,,-,
lié

FERRY COMPANIES,
Rid Vhl»e.|

hkl>i. p la I.", 11««
NTs Hi' .; ft' o» '17
»I P Int f,s ,IM4 107".
M y a ¦ r. . ao
80 lat c... M OA

10,» . .,.,.
¦¦' A.kerl.

I'»»h A '.'.Id M ;. 37do bond«... «,, '-0
Pnlon F.-rry. .>, S
do 1st 6a... Ù7 1Ô0

Capital - » $1.000,000
Surplus «Se Profita 1,800,000

COLUMBIA
TRUST

COMPANY

135 Broadway
NEW YORK CITY

Member New York Clearing House
U'II.I-.Kl» V. KINO. President.

ACOCSTTS O. PAIKE, Vire-President. HOWARD R.YNE. VI ¦* T*r*e\ñt%x
IaAXOLKY W. WMHiTS. Secretary.

A. BABTOV HT/PBniN. Chairman of I i« ufl«e Cornmltfee.

Independent of Control, Conservative in Policy, and
So-__id in Condition, this Company gives the fullest
service to its customers.

JOHTV T>. BARRETT,
Johnson * n.fglnn, Inaurence.

__t__**D___. O. BAXBBB,
President S«*>i_bo%rd National Bark.

rXTON N, Br-THFIX,
President New York Telephone <"o

ROBKRT ft, nRADLBV.
."rtalrman Am. A-frtcuitural «--hemlcal Co

BBBBAJB CRAWFORD n ARK. ir.
«lark, Dcdaie &. Co.. Bankers.

HAROLD BENJAMIN CLARK.
White. Weld A fi, Bankers.

¦ HT I' IITTT H. EATON.
Presiden» Am. <"»r at- *¦'<¦ it.'lrv Co.

tAMapb M. r.irrtjRn.
Olfford. BoMs i Bear'l, Attorneya.

HENRY GOLDMAN.
Goldman. Facha .* Co.. Rankere.

SATT.MAM N. HARTE.
R«*sl Katate.

A. B. IIEPBI'BN,
¦"Hntrman 'hase Na'lor,,«.. Bar.k.

DIRECTORS
TS7TTT.ABD T. KINO,

President of the «"ompsnj*.
O. HERMANN KINNIfTTTT.

Kl«!"»i. Klnnlo-itt A Ca, Raokara
ANTHONY R. hi »l li.

Pre» f«*> trreey ?"»-»*. Bis* «*,- 7t*c .*>.
OIABJ.ES F, M .THEWSOsT,

Kra<Jthoff. Harmon A Mathe-a/acn, A't'y».
SSII I I IM H. Mí HOL«,

Cha'rma'i «yenersl «"hoir '»1 C««.
ALC.risTr« <». I'AINE,

Preeld'-nt Neur York and Penn. «Ca.
CLARENCE XV. KEAMANfL

«"he.lrman t'rilon Type-A-rl'T Ce,.
HERMANN I.TF.I.CREV,

f-rnncrmr. 4 Hto|rl<en, M»reh*nta.
FRlTOERirK HTRArRS).

J. A W Se!l*m3n * <"o . Benkera
A RTHT.TR tt-rnbsli-,
Poat & Fla*«. R&nkera.

MKHAET. M. VAN BEI REX,
Van Reuren A Jesip, Lankere
FREDERICK W WH1TB,

»fer». tVhlt«, A <'o ( . - _._.

FOR PUBLIC SUBSCRIPTION.
I offer 150,000 shares of under¬

written treasury stock of Porcu¬
pine Southern Mining Company
for public subscription at the un¬

derwriting price of sixty cents

(60c.) per share.
Stocít allotted in order re¬

ceived.
Subscription books open 10

a. m. Monday, September 11,
1911, and close the following day
.Tuesday. September 12, 1911, at

3 o'clock.
Out-of-town subscriptions must

bear postmark not later than 3
o'clock, September 12, 1911, in
order to be considered.
Payments in full must accom¬

pany subscriptions.
Very truly yours,

J. THOMAS REINHARDT.
The right is reserved to reject

any subscription or to allot less
than amount subscribed for.

THE PRESENT OFFERING.
In the six months or more which

have elapsed since Porcupine Central
ami Porcupine Northern were public¬
ly floated, remarkable development,«
have been of almost dally occur-

renoe In Porcupine, and vaJuatlons
have been established which six
months ago w»-re hopes rather thai
rt-all-ailons. Nevertheless today Por¬
cupine Southern Mining Company Is

bring brought out along the same

con-^rvatlve lines as Its rredfc,'°«*«,_,->rs.
These claims have the further ad-

vantii-ge of being eo scattered that
important development*« can ocur

hardly anywhere In the heart of Por-
cupln« without ber.oflt'n«? one or an¬

other of them.
The following letter «-neaXs for

Itself:
No. 12 Broadway,

Now York City, Sept. 7, 1911.

Mr. J. Thomas Reinhardt,
No. 38 Broad Street,

New York City.
Pear Sir:
The Porcupine So.ithern Mtnln-f

Company ha« been orpanl««»d under
the law« of Delaware, with a capi¬
tal atock of 1.000,«.«jo ahares. of a par
value of $1.00 (full paid and non¬

assessable) This <*»mpany owns

practically all the srock of the Por¬
cupine Southern Mines, Ltd.. a cor¬

poration formed under the laws of
«'ir.fa«-io, which owns fourteen elaima
snd h«_fl under «option two rlalms, sil
locate«! In the Townships of Tl-Mía..
.nd Whitney, porcupine Minina Di¬
vision. Ontario, Canada. These claims
are ur follows:

Held under option:
no. unit, ko. ism

Owned outright:
No. IflTt, No. 18».», Ko» _"«5M,
No. 11767* Ko. 13916. Ko. lint,
No. 13918. Ko. 13917. Ko. 13251,
Ko. IS26L No 13620. Ko. l.?1l»,
ell located In Tlsdale,
No 11121. Ko. 111**«*. I»vste»1 In
U'hlmcv.

The above claims are unde¬
veloped. _
fix hundred thousand share« of «his

stock have be«°>n put In the treasury
of the company; your syndicate has
underwritten i!"0.0f>0 shares of this
treasury st^k at to oa»nta per «hare,
less underwriter«»* «»ommlssion of .Vi.
The con.pany proposes to begin

active operations lmm»xilately.
Th» company will make app!.»y.tlon

to list this stock on the New York
Curb, tho Toronto Standard Stock
Evchanae snd the Boston Curb.
The dlstîn-rulshm«- feature« of the

Porcupine Southern Mining Compar.j*
tro: I/w capitalisation, Larg. Ho!«.»
Ings, Favorable l«T>catlon of proper«»
t:«-s, Wide distribution of properties
In proven areas, Conservative finan»
dm*
(Signod) John C. Hicks, President,
r«-»r«-uplne 8-rnth-n-n Mining- Compan«/.

Results of Previous Offerings,
In the latt«%r part of December, I

offered 200,000 «hares of i_r.<-4»*rwr!tte_»,
treasury st«*»*k of PoTcupIns Centra ,«
Vlni'ig Company for public -rubecrtp-
tlon at 4«) cents per share. In tns ..

latter part of May. I offered 1" ( t
si ares of underwritten treasury «to.»_t
»>f Porcupine Nrrrthern Mlnln-ç Com¬
pany for publlo subscription at 50
cents per share T<>day porcuplns
«^eJitraf and Poreap-lne Northern are
ü-'ed in thre«s markets.the N«****
York C*urb. the Toronto Standard
Stock Exchange and the Boston Curb,
the former no-sr rtilln*- at aroun«-

11 \i. per share and the latter at 7|
e-»nts. Porcupine Central was ths
first Porcupine company to '.1st Its
stock on the Kew York Curb

J. THOMAS REINHARDT,
¡s« Broad Sirreastjliew York City.
I* King Street, w., Toronto. Car.afls.
r. Devonshire Street, Beaton, Masa

.<

TOPICS OF THE STREET.
FOREIGN TRADING -Foreign houses

were not active in the lo-*al «took mar'<et.
selling h few hundred shares on bal.-im* ».

DXVIDBNDfl DECLARED . Dividends
have been declared ks follows: The Union
Carbide Company regular quarterly tit»r(
cent, pa*.ahie October 2. The Union Bag]
ftn'l Paper Company tegular «quarterlv ll
per cent on the preferred, payable October]
l«. The Amerlenn Woolen Company re«_

tilar «riuarterly \\ per cent on the pr«v
ferred, payable October l«S. The Ksperan-
73 Company Interim dividend of is Cd, .«">'-
able October 12 The Anierl>-r.n Zinc L*-ad
smelting Company regular quarterly M
cents, payable 0.-tob«*r 10. The Producers'
(.«II Company regular quarterly $1 SO OB
the commun, pavnhle September 60.
STEEL PRICBfl -Manufacturers report

Stool prices holding as well a« at any
time Since the first of the year. There Is
the usual shading of pri-es of certain

«artTculaiiy fabricated ma¬

t-rial The question of advancing steel.omnioiiltles, p;;

rail prices Is still under discussion but In
the event of a shr'nkage in orders it Is not!
likely that, the present quotation of f2»¡
will be «-hanged. At the moment the rail-
road labor situation Is against an ad\anc°.
Steel prices are llkelv to be taken up for
dis«"usslon bv the various companies pom»,
time next month.
BONUS For HARD COAL MINERS

For their work in the month of Aucust.
1011, the mine workers In the anthracite
region of Pennsylvania receive an In«
of 4 nor cent on the rate of wages fixed
by the Anthracite »Strike Commission of
1002. The lnoreas«* li applied to the Sep¬
tember payroll. This bonus Is in rico.«-«!
with the commission's decision that in ad¬
dition to the «en-rai advance of 1 «-> r>«-*r

cent In wages there should be a furtner
increase ..f l per cent for every a«l
of five conta above $ * |Q In the avenge
tidewater price of the domestl«' stsei »,f
«.oal. As the average price was $4 7'. In
August, tills sntttles the mine workers to
4 per cent mor« pay for the month
INCOME BOND INTBRB8T RAISHD

The Florida Bàasl coast Railway Company
han declare«, interest nt th«« rate of 4 per
cent for the fleca] year (Sided June
and payable November 1 next on. its J.'«'.
rii.0,000 general mortgage Income» 5 peri
ent fifty ytîar goM bonds This Is an .id
vanee of U of l ner cent over last year's 1

rate, which was ,1V, per cent.
ADMITTF.t. TO THF I.IST The Steck

t_*xchar«*re has admltteri to the list $1
additional stock of the Oranby «

di-ted Mining, Bmelttni and Power Cons
pony and jr.071i.ono additional first mort¬
gage P per cent i-oupon bonds, due 16 (
the Houston iieit and Terminal R
Company. American Cotton on Comí iny
interim r*sn*Ufk*ates for S per cent twenty
\ ear debentures have been stricken from'
th" list.
cOri'KR MARKET Copper producers

report hu».lnes«i fair. There has been no
S4|_*reasSv« buying. The foreign d<

i< f.ilien off somewhat, a«, is natui
\ lew of fo*re_*rri c*omr»11c«tlona El. ctrolytlc
.opper Is selling .« «nade abos e | ', rent«
;i pound One sale of 1,000,000 pound« v. i«
mads leal Week f«>r Western «hlpmei
s basis «if 12 f»" rents

PUBLIC UTILITY SECURITIES.
ii.*ti«-ni«h«..i i»v Wllllsm«, M f*onaell 6 COtaaan.

N 60 w«ii «.. t

I A«.' e.l
Am T.i«''t * Trsrllos ..-».. s»»o

¦I" pr-" ''. ¦' .I'M' |i_> ,

Am «In«- A Kl«-«trli-.ft,; ,-,.
do pi«'f. 1..I. S6 tt

Am Toaroi & l.lxht . ;,-, ;»»
«In preterrad . «-.. , ..

Citlw Bervlna . nil --.,
An prati ' toi . 771[ -tU ¡

1 '. n* tr O« ,v <«-n t,* . ir,»s.
1 1.en" Dlntrli 1 i.i«. r.H . 77-.,

.¦ I« ral 1.' .v I'm. ti. u.
«to pref« trod ..7«. «-i

laincoln «ímh »»¦ Klectrlc.-..«,I«.
Pacifia «¡ut ê Kl.tri,-. Ha-i, HTS

'i pi.¦!.¦¦ I-.-.I ¦.,..s; k «gu
Wester«« Vower . '.'(iM
do i«r» f. tr.-.l . ;,.H*

GOVERNMENT BONOS.
..*-i ' 6 s.'i . 11 -

Ul«l \-'k...| In,! v
V. ». 2». res ii'.'> i"»»', u*i\ i,MI'. ,,,, ,

r. »s. .__. ,,.i;h.m, loao mil«, ,,,,.;
Il H 6a tog IftlH .im'., 1 «».._. «oí 1» i«».*v,
I 6 6«, ...'.|..n, 'ftl. lui'. ,., x*
1'. ». 4s re« 1*30 1134. u.', in*, in'.
II S -t«., i|..m, luí« 113% Il y- ll-C. in',
l'ananiH 'J-. «e. |ll*M |i«k, ),,, , ,,.< ,,(l.4

.... ... . .- i-. IKIH phi'-, p., ,(M.<ms
l'un«.ma a», i. i»tt». i:«ll l«i_'. p,«». p,>i. pi«.*».
HI.« »if CoL 8». reg....i««ft »,,,, .,- 1|H)",
DUt. oí Col. 8«, ÇAiMDOU.lDt, ! S lü_!

ANDREW A. McCORMACK, A_rtla««_«
REOCLAR AUCTION »-ALE CF

STOCKS AND BONDS
By ADRIAN H. MILLER & SON
OV«fICI NO. ft5 "»«ril-alAM 8T.

» Wednesday, 5ept. I.Uh. 1911
at 12:«0 o'clo-lt, at th«

EX«7HANOE BALESROOM,
NOS. 14 AND 11 VESEY 3TPEBT.

BY ORDER OF EXECT'TRIX.
S6 ahs ACin'lo Pnilt Ço of Dot, wPt rlftl

for »sch share to te .:onv«rte4 ***»
4 ahs of Atlan'lo Fruit S'»»m-»a
<^o A $12 fto.

Î2.B0O Central American Oro.era A Trai-*
portatlon Co of Po Pak.ta I a. *»
P'ls 1920
BY ORDER OF EXE*~T"TOR

6 Bhe Lawyeri Title lasaraae« A Tn-at OB

for kccoxTtrr of whom it may CAtt
CERN. _._

.'7ft e-is |."«1 States Electrlo Co. of MM
Va.

$6.«mo fiusquehanna Coal A Coke Co l«t MM
.'. p o Bda i ¦:

17 «hs. <"*.,M <:.r Heating A LlfhUnf <*-.
50 she Producera' Oil cn, «Texaa
loo iha r-..*tflo Coast Co. <*or

f..*. ph». pa ido Coaat Co, eo_tmoa
10 »h«, .St;ipI-'on Nat. Rink. {..ap'stor». Ml
e:; «hs. Empire P**it»> Surety Co

10 sha. Bond A Morts-a-s« -piara*-*... Co.
.' «ha I n Trust «"o.
100 sbs. r I I est her Co r»njmon.
ISO hop. <*h«fham A Phenlx Nat' Bank.

f'HART-RED 1881

Union Trust Coa of New York
M BROADWAY, Flint ira b-4 ..*¦'*. 9%
Capital & Surplus, $8,900,000
Allows Interest on Deposits

BANK STOCKS.
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